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Challenging the Dollar: China and Russia's Plan from Petroyuan to Gold By FEDERICO
PIERACCINI | 04.10.2017

https://www.strategic-culture.org/news/2017/10/04/challenging-dollar-china-russia-plan-

from-petroyuan-gold.html
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)

countries that were anti-American

()

fracking industry

the process of injecting liquid at high pressure into subterranean rocks, boreholes, etc., so as
to force open existing fissures and extract oil or gas.

QY

What is a Derivative'

with a price that is dependent upon or derived from one or more securityA derivative is a
. The derivative itself is a contract between two or more parties based upon assetsunderlying
the asset or assets. Its value is determined by fluctuations in the underlying asset. The most

and interest rates, currencies, commodities, bonds, stockscommon underlying assets include

. market indexes

DerivativeRead IMOTE:
httpss//www.investopedia.com/terms/d/derivative.asp#ixzz4yMT 1y Vo6
)
(simply IOU’s)
https://en.wikipedia.org/wiki/IOU

An IOU (abbreviated from the phrase "I owe you")[l][z] is usually an informal document

in that an IOU is not a promissory note. An IOU differs from a debtacknowledging

and does not specify repayment terms such as the time of repayment. negotiable instrument

I0Us usually specify the debtor, the amount owed, and sometimes the creditor. [OUs may be
signed or carry distinguishing marks or designs to ensure authenticity. In some cases, IOUs
, currencymay be redeemable for a specific product or service rather than a quantity of

]citation needed

Iscripconstituting a form of
O")

began in the late 1990s
%)

foreign debts in dollars

(%)

latest example

")

Iran

OY)
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oil trade in euro

A

Afghanistan

QY

military spending

(")

looking with favorable
(™)

SWIFT system

. It is a Society for Worldwide Interbank Financial TelecommunicationsSWIFT stands for the

messaging network that financial institutions use to securely transmit information amd

instructions through a standardized system of codes.

hittps://www.investopedia.com/articles/personal-finance/0505 1 5/how-swift-system-works.asp
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CIPS

(")

accelerated

(")

rumors
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yuan payments for oil
()

competing

(")

Jran and India

(")

Iran and Russia

(")

10-billion-euro

()

cryptocurrencies
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Venezuela
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biggest change to have occurred in the last 40 years
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gas-yuan-gold
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